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fan farm 

($nf*PR atf ffamr) 

(fft: fftf) 

?rf 

TTf ftwft, 2 *Tf, 1995 
TTTA At fa^t A ^ I 

<fa. 4 ( 5 ) tC»T/9 5 ; — 

iofA At nfat A fnt 1.000 
^ (ffif) At ffr Trfa % FT^kt tctfj (FfAfaA) 
At fafat srAT A 1 

fafair % fat Franr 

2 . fftT, farffafr, ffarfon Fffajrfa, ftftAt, xm 
rpr^Kt, -FffaF fafatt Arc; TirrAt nfar wAf At 
rarfar At TTTOT A tp ?A, iRjPift A Am 
1 1 mrrfr fatt At tt wrfra ^tt At 
•flim nr FFTfw Fft | ft Fitt fafarft Ffafr | 
fsf^ipT ttttf A FFFfan t, ’SFft fs?ftf faulftF 


At snA srrAt wtt Hiutt nwrAt otf ft ftf 

* c\ 

Frojfar % ftcf writ % AAw fatufr fft 
fafaFFF irfafaFF, 1973 % gFFnsff % srAt-r ntf 
ft ft fatw faFT stifft 1 

faFF-r At fafa 

3 . Fwm thtf frAAt fasfa f'ft, At#, 

FCF#- 40 0 001 % FTEFF A FtFTFt 5TTT P% SfTF 
?h% ftf fafaffa fat nfa fi% F#fa A Atr 
Ffartt % fff fttATf fant Af> 5TTT ffarfftn 
At nr-Ffa ft ft Aft nrtFr 1 

AtttAt F?r tftf far fff 

4 . tfanft Fir ffittf 'fttATf frnt A A 

Ft#, FtfA- 40 0 0 01 3TTT ffarfa 4 fat, 1 99 5 At faFT 
nrtFT I 

fJJTTFF FfFFTF 

5. FTATft TTTA At 10,000 TFt (Afan ^FF) 
Fft f^FFF Ttfa AtT FF% FPT 10,000 TFt A 

ftAt t fttfaF faFi nrtnT 1 
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srrtTT Tfa 

6. (i) TFrifa F3TT T TT % fat TniTT 
F'SfiJT sfafaft 5TO FT% TTT 5E|ttJ -1 t‘ ffa TTt 
t SETT fat TTT Tfft I jgTfa Tlt^T TTT 
VTTR> ffat ffa, faf, TFfa- 40 0 001 YfaT ’HTT 
RTTitYrtt % 5TRT fat TT TTf | I fafatt % ^TT«T 
fafSETT fa |E WftTT TRT ffatT 4 fa, 1 9 9 5 fa 
tffaT TTT fa ftt ?T«rfT 3.00 faf STTFTfT % Tlfa 
3TT TETF-TT t TFlfT TF fat fat TTfft | TTFTTfa 

fttt t tt fa sntfa SFqn tft fat FfaT 
°Tffa fTfafFn Trfar «RT*T (?TT fa- 1) t‘ wrffar 
fat fra ?tro far i 

(ii) Fnfar % ftfar tf fafar fat far fat 

TTTTT T tt 3TTT t 3TTT, fart TT fafaf f 
^‘•>t Tf^7?r fain fa, tt fa%T ttt famr tt 
nfa fare? Tfa TFfar farmffa i farTnrfaff 

t T fat fat fit TT falT% ffaFVT FPjt fa, 

fa nfa tt Tfa ffa ^t srfarT fan tt 
tttt £ i 

(iii) Trtrr fan faft % fart srnr-wnT 
fafa % TTSTT t TTT 4ft farf*ET fa TF ttt 
faT fat t tfTflT | I TTT ft ffat tf 3Tffa 
StTFT STfiR ttfartf Tt fT Flfar fafalT FlfaT t 
srffa fa fat nfat i 

FTfatfa 

fa fa % nfa I 5 ‘ttffaffa TTf?r’" tt 

fa TFTfat FFTT (fafa) Tt ^ FTfaT tfat 

FT TrfaTTT % TfrffaT fa f TTT faffa ffat 

T fat SRnrffa | I 
ftfTSTafr 4ft fafa 

7. (i) TST 3TF fa 6 f TTFTT TT^FT/ 
tttttT % ttttt smrtft Wt-r Tff tt Twrfr 
FFTT % TR WrfTT MTTFTt tt fTTFP 4 
Tt, 199 5 'Tt TTTfftT fTrt5TTT T^tfrfT % fTT 
fTTTT f4RT 4mr I 

(ii) ft ’?tt % tt4tt (i) TttPtt 

% TTfcTT % 5TET TtfTTt % TTSTT TT TTT^ftT 

fTRT fT SffoWT TTT TT TT TTTT frr 

tt jftrrnft T TTT TTTTTt T3FF TT THTT % 

SITTTT TTtTrT f%T RTTT 1 I 'ffTTTt T TT tttt 
TT ^ifjTFTT TTT TT TTfTT TT'TPT TT TfTTT 
tfFft l 

(iii) srfkTTTT TT'T TT TT STTlfTT TTTT 
cftfTTT, Tt 'TRrftT fTTT^ Tm fTuifTT 4ft Tt 
{ft, TTTJTT TT ^TlrnT Tft RT?ift I fTmftT fTT# 

tkt fTTtftr Tfgmr ttt tt tt tit tt tt 

T]t 5ET TTfrift Tt tt^ft T TTT TTt TT TttTTT 
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fTTir Trrq'TT i rnnftr fnrt t'T Tm fraffnr 

srfiTTTPT TTT Tr T nfSTT TTf TT TTT TtfTTt 
4ft TT fTTT TTTTT I TTTTTT TTtt-II f ftt 
TT | I 

(iv) 'TR'TW f^T# t^P 4ft TT ’JTT fTTTTfTTTT 
ftTT tfT TT FfTT TT^ Tt, fTTT TTT°T TTTT 
ftrfr TT T'jft tffrtt 4ft TT Tt 'jtT: TT TTTT: Ttt^>T 
TT Tnftfn TT TTTT | I 

TT^ftTnT 

(i) Ttftrrt Tt stt^T tt Tnft^T Ti:t % 

TTT T ?T tn TTTT HTT TT TTT TTT TttT Tft 

5 RT tn 7 T TT-tn (i i) n TTT-fTft^J TftTTTT 

TTT TT % fTTt^T/fTTTT-faTT Tt t T^T 

TTRtT-fl TT TtTT fTTT TT TTTT t, Tt fT TT 
fttsff TTT^nr | I TTT TTTtT-II T Tt fTTTTT 
Tt fr^ft Tft cnr% it tFktt F^Rnn t tftf nrt i 

(ii) TFT “tintt” TT W«f TS T,(t TTTTT 

Trfrt fT FTTTT TTRT ^T ttTTrft TT ft f^TTT 
smt TtfTTT TTTT TFT |R TtfSTT fT t TTT/TTTTTf 
Tt Tfj^TTT t TTT-fTSrffTT TT FT TT?: t 

TTTTTTTTF TT TTCTtT fcTT t'T 3TFT TTT-TTT TF 
Tin Tt TTt TTTft srftfFTT TfT^TTT TT TT 
ftfTf c T %TT«TT t TTT-fTfTft c I TFt% Tt ®t?TF 
W'\i ^TFT TTTF fan I 

(iii) "ttfatf” tt m f^jt srfaTtf 
5TFT TTTTT TTT/TTtf f TTT T^T FrftT fg 
FTT^t FFTT TT FTTT FftF Flfa fPTT I 

(iv) 4RT '‘fafaTT’' TT Tt FT wfdTTTTT 4t 
^ % *p?pTT fTTt fatTT FKT TFTT FTT^TT 
t % I 

^rnftr fnrff'T grn TFfTTrft: 

g. VTTFcftT fant TT vft, Tfa T^ RTTT TFFTT 
TTT'TTT TET?f, ttmtt t TF-Tfrpfttt % TT t TET 

■J 

% TTTT t 1 
tfafat TT TfFTTT 

9. TTFTfTT fFTt TT TTt TTT TTTTTT t ftTTT 
4Tf, 199 5 Tt ttTPfft TT TfFTTT TTfsTT TFTT I 

flXTTft FF1T % fat TTTTT 

1 0 ■ (i) tt FTT^TT/fatVTT faTTt ttfart fFTT 

t'T FTFT Fti'TTF TF fa tf f I r fl TFiftT fFTT t'T 

% nrr TTfatT t, 5 iri 1995 fa #'t t 

TETfar TTTT t, TIFT FT fFTT #T 5TFT T<TT fatfTT 
trrfT tTTW % tfaj t TTFTRt F3TT % TFT tr 
TFTTF fa FTfa TTT TFT I 
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(ii) ?*r 'TTra'TO t qq-Vran^ ( i) % q%qR 
qqr qm£ qif qtfr spt Tiff qmftq ffqf tf, 
ft#, qRT q q^pq q qqqt 953' q fq: 3TTT 

srqqT qf t % qqqtq am qmf qr 

qqtft I i 

qqffet 5FT qTTRT 

11. qWjfr fST9f ft 5T9fa 5 rrt. 199 5 fT 

ttttwt fift i 
srfcT^fcl TT i?9 

12 - 9T9Vt IHTf fPP 3£°r fqqqiqft, 19 46 
% fqqq 5 if q^ir-faffR ttr irqrq-qq qqqT 
ir?rr i PP qtqqq q^t-qnf % m it dRt ffqr "STT-RnT i 

55TT3T 

13. qT^tft 1OT 9T vrTRffr ffstf tf 3TTT 

jftqtft fqqq fqqtfrq wrvrrw r tt sqrq qqqn 
TCT^T 9C sqTq Sfrr 4jqqT9 qptftq fVyq tf f, 
qqqtr, ^qquqr, qrqf, qq^rn, ’t^t^t^Y, 
j^< iq iq , q"99T, qT99T, qaW, 9PT9T, 9# fc^ft 
Ran fir frwRfTTfr f?9q fto wn qrfrqqt, 
qrqrft spttY^tt qft qfr qtTfrq &z tf 

fV tfqg qft ft x*n*srt'<tff 991 919^ ftT qqqtr 

tRT ftfffpq TRqt ft srtfTTT qq ft* W 
qiqfqq % prarfRR q sift 9t% ffft ft Ttqftq 
91 -OT-iRtftw 9 qtf-qrfqq 99 9 ffqr srrfrrr i 
KTM 9T ^9919 T99 % PtTOFPT RlV f fPTT 

qrtqr i vx tnflrsnrrf, 99T9 $9 q f>9 sqrq ft 

TTff ft 9qW9M qT ffn 9lVTT ftr 99T9 
ft qqqt qffq ft 999 qft 9 qjqfffq ffqT 

qftqr i 

qmft qqtqqt ft trrftu 

14. TRWft *399 ft 9T9ft 95T9ft ftqfq 

5 q|, 2000 5 ft99J£?9 9 t 9Rcft9 ffq# qf f 

99 ffp 9T9 9 ft 9rfft 97; q 1 

qtqft qqrqqt fqqq ffti^r 1 1 

qqqtft *Ttq ft ^wid^ftqdr 

15 . (i) ffF quq wWfftr, 1944 f gRRfr, 
^y% wfR wf iTf fto ffrtnqfr, 1946 
ftr iqftrg^TT ft wf ct«tr w srff^RT % 

f wrfqif frfit f fftr f vttrt itwrirt 
wt-THTEt qr ^rrd ft qrfr qrft fqft ^fcrffRt 
srfTOw % ’TqqrT irqprfr fsqqr ft ^fr fft, r- 
favnYw, Tmfq^r, ^qfrffr spqqi ftfRT fw qrt 
ttwr | 1 


(ii) q-^rft T^tqr t tfftnr qrrf ft nt 
qftr^fq qir rp ift # ffq rt f rit 

t tfffelrr qfffjl f wftZ ftqr fqqf q^fTTf 
tjpp ^rrf fqrqr ^rrtirr 1 

ttqqqft Riq? % fftr f qft^r qr^ 

16. (i) irwr^t Rrqr ft 5rfTqrq qrft qrf 
5t*qqT iJTRT qrqf qfr Tift ^rffrot f qrffer^Fr ft qrr 
fntfRr tf irft a?ff f HT s q fq^rr ^rfqr ft 
^rftr^^TT rT«Tt ?^t ffj f 1TTRT il’rqTrF g;i7-r 

inqq-iTiTq q< ^rft ft ^rf qrft fft sraq irfrjq^frfT 
f Tn«r qffq ffp ^c°r stftfrqir, 194431 V ftq 
f;°r frRTRft, 1946 qr fftr f ^ T . T ^T. r Tpr 
f qrnrf f qrnftq fVrf qf str ‘*TiVcq- f ^pTi 
ft 'did 91 ft qq fq^ffrft ft vin^f sriq frqjrt 
qft 1 1 

(ii) '*TTTcr f w qqq qrq qr^ft f qqq’rtj 
TRqrrft fott f fqqiqq qqqq arriq: ft qqqrlt f 
^iqrtqq fV fffkq qfq f qftqrff ~t% qqVq 
^tf 1 

(iii) qqqqf rr f fft f f^rtt fqqrq qq 
fqfq qtRt t srwMft am ffrr qrfqi 1 

R^qrq f 3TiVi t, 
^. ft. qqrft, qqrr: qfqq (qqq) 

qqf “et-1 

qm q?rqqaq ; q, 

■qtTqtq fqqttf, 
ftT qnq qqqtqq, 
ft#, qRf#-400001 

fqq qfnrq, 

1 , 000 qrfif qqq ftfq qrff % 10 qqfq qi-trrit 
qq, 2005 , f fqq ffffqr, : ffqft ftqrft a qf 
1 995 ft ftftl 

wqq iwt, fqft qmqq, qrfqq q^vq fqjqq ft 

qfet^qqT qfqT.f^qrqi 2 qf, 1995 

qV qtqf aRt qrft ffq qq fqfqqT ^’qq f 
qqqqq f%, qft?Tqt5Tft qq?atTl fit fqg-tfrq 
ft qf qrft'j ft qrqf am ft qrf qrftftqrqf 
q" 1 o-qqfq qmTTT TSTdl, 2005 ft qrf'T f HI 
qtqyq qrr.qT i/qqf |: 

1. qiq 

2. qqr 

3- fq.ft.^q. ft? , 

4 . nftft f r q, 

5. q'qfsrq qqqifrmq q^r qtfqqq qfq 
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e. aa wfmr art mat am at arfaa 
aft ora (a a % matt if at samara 
ma aa aaffaa fam am) 

7. ?«rTH TOf mia aT *mtPT fasT amST I 

TOTR 

1. R'/^tT aRR TOT g/St | ft ttr/^RTtVstat 
pattlt at fat apt RT #/§R tfTRt amtaS t 
tatfm to mamr mm at aarA=m ?rit rrtfftra 
amtrfri tor afTOfm fm at/mm at matter 
ftm at, arts?, TO£ a tar at far /to i 

2. at/mm froffta mates at frit arrit atermt 
fair stmt at ara to at | srit mraT arts 

att tT sto -tar f/st 11 

3. rit/^at ft u frits mates at mt amt steamt % 
faa srm staff (stfrnrt) at stqt at |/trm art 
aWt saro a^t at % i 

(at smart a £r at am $) 

taster, 

faai-a: statmm % ^ansra sta 

arataa at atfa 


ftmfmrr 

i. afa mast % ^tmsrt mjm tmrtt faa 
aa | ate to to ate mfram at aar^t rite ara i stTfr 
^f^arsTO % ara aaar atr ara, mwm stet am 
frim mt i 

2- afa tram faaft aaftfm faana a ara ff 
faar arar t ftmfafsm mtes, afa ara ret 
arafaa a 3 aaftim a fas as $rf, fata 
at aaarfrr sftr ata ret arakraf at aa^a fat 
ara : 

( i) akaara/Tftaaa ar ara sswm aaar 
mat atte ara mfteraTfr mar sate 
Rasters at sto ^ writs TOtf msTfro 
aft i 

(2) mss arts smfsssTsaff aT astt/friass % 
fssste afta fafaaat/aa-faaat at srsTfts 
sftefterfsst i 

(3) aaft/ftaTR at afta a ssarfr sfmjfsste 
aT ara' art. % fra rnfats sqfar 
(aakaar) % tot a aa%/aa% fafaar 
afyaarfror a^aT ^aT«TT (^rorraTf) aft a 
aaar ^ft aarfaa sfin 
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3 . artaat at TOf arft P^ra aarjiaa/aaw- 
aaf aa a^arfaa toto ta % faa fatftfar ara 
(ata aca arataa rr arro) tt rrm * r ^aT 
arfea 1 

vra" 

1. acakt TOra aa ^arc aat(arfaa ^a) 
at araaa arftr ate aa% aaat a arfr faar 
artar 1 

2. saaa akft a fat aaa-aaa fafaar am 
aa ara 1 

3 . atamt % afaara anata kaa aa, art 
am^ a aaftTa faa araa 1 

4. arafta fmra aa at aa at fataifran; 
amr ^tm fa a? afa afaa a*w at a'tf area 
aara faar fr faat aa waar att atfaat at 
ata; maar wfaa aa a aattaro ae $ 1 

5. fafarraro atamt % afeamt at ata ?aa 
at att afa to aara |i at artata feat ta, 
ari, aat a faf-rar ar rtraft-m arm at 1 1 

6 . mtart at af fafwat % amt a atarfr 
tsaa mr at afatr ^ttartfr mfaa am %srfTOm 
am ft akfr a fmr am % mra amtaajjm 
at aifamr mmfa a fat, amt fam artan 

7- wrm mtdta ftaaaa, art, aai at aar 
aaar tot% asr a aa rraar tat % 'jaam 

?rrtw 3 Ttr faar a#nr att mrfsm trfa 5 af, 

1995 at ta % apt rma t an at artaf 1 

8 . m ifmt at rrtarft tara vnmta ftaa aa, 
a mr% TOma amrnr ^t ^r% ^ am art% frar 
mat at tara amrnmt % aa a mrft krt m^ff 1 

mraa—II 

M 

atamt irtr a 1 ^ aa atarrfl tma a fa^a 
at ta trftr atria art amrom 

mtcfm fkr 4 aa loaa at aaft % 100.00 
amt afam %ara 1,000 amt? tat at fa 

trfa at atamt rntr fa^t atm 1 1 to mat 
ff srmr ^ atftat % ?rmTt at ma at 
?rftraaa at 12.75 ariaa fasrifm at artt 



rrrrr qr wh : wok-t 


5 


[WFTl —WH l] 


qfr$7T qtfqqi cffq f*rq 5n%qi% "*T 7 TcTPT ffficqpjqrq 

tffif :— 

qqtfqvt l : fqrqfqffitq sfrf5RT ITT^CT |: 
q>ft TU HTfir^PT TTfi7T qRffqtqt 3TTT 

snqnfiqer 5TFT 
(qfqqq qrfqq) 


1 . 300qbqrwffi 12.00 

2. 400 qn->qqqq 12.25 

3. 3 0 0 ^Tty qqq 12.75 

4- 400qfftqqqq 13.00 


q^*f ) rft'T qffirqf rffiqqq qff ^rml qqfqqfqf 
qiqfr ^tftm qq ft qrqqt i qqfffr qT^ftqtqrqf 
3TPT ft q~q yq JT'FR gliTT; 

ff?q qqqnr qff qpr qrqf 

qtfaT 


q^T qh'fkldl 104. 30 qqff 
^qqTqMqprr i02.84w( 
ffiqqr sfWlwr too.ooqqq 


312.90 qqteqqq 
411.363^3?^ 

300 . ooqrftrqtff 


^TT^TW II : fqrqfqffirq qffi?Btt STFct |: 


5fr?ft m qrfqqq ^ 


1. 400q7fTf^ 

2. 300qrqTJWT 

3 . iooo qrqtq qqif 


fffqtqraT 3T4T 

qqqrftRt qw 

(qfqw qrfqsp) 

12 . 20 
12. 30 
12. 75 


^q *rm% $ q^r ft qT-ftqrqrafr <pt 103 . 13 
qqq aftq 102.55 qqq qff rjyq qq qq <pq 
sm ?'tqr sffq fftqif qRftqtqT aft 100.00 qqq qfY 
qq qq qrfq-q smrcq (30 qfqqq) qnq 1 
qqfqq qRfYqrqwf srqt qq qrfqqi 412. 52 qrftf 
qqt, 307.65 ^>?qqt 3 ftq 3 oo.oojr 1 t^ 
ftft 1 

fewrift : 

1. qmt qqq qRftqidiqf qrt vtx qfr % 

q’lqiq 12.75 srfqqq qrfqqr aft qq q q^ arfqr 

sqrq sftq qfqqqqqr qq qqiq? qq qrfq^ ^ 
qrq ^tqr 1 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(Budget Division) 
NOTIFICATION 
New Delhi, the 2nd May, 1995 
Auction for sale of Government Stock 
(Securities) 

No. F. 4(5)V/&M|95.—Government of India 
hereby notilies sale of Government Stock (Secu¬ 
rities) of 10 year tenure for an aggregate amount 
of Rs. 1,000 crorc (Nominal). 

Eligibility for Investment. 

2. Investment in the Government Stock may 
be made by any person resident in India includ¬ 
ing firms, companies, corporate bodies, institu¬ 
tions, State Governments, provident funds and 
trusts. However, investment by a person who is 
not a citizen of India or a foreign company hav¬ 
ing its office in India shall be subject to the pro¬ 
visions of the Foreign Exchange Regulation Act, 
1973 in addition to the other provisions of laws 
applicable to Government Stock as per the terms 
as stipulated hereinafter. 

Method of Issue, 

3. Government Stock will be sold through the 
Reserve Bank of India, Fort, Bombay-400 001 
by auction in the manner as prescribed herein¬ 
after and at a coupon rate to be determined by 
the Reserve Bank of India at the auction. 

Place and Date of Auction. 

4. The auction will be conducted by the Re¬ 
serve Bank of India, Fort, Bombay-400 001 on 
May 4, 1995. 

Minimum Subscription. 

5. Government Stock will be issued for a mini¬ 
mum amount of Rs. 10,000 (Face Value) and 
in multiples of Rs. 10,000 thereafter 

Application Form 

6. (i) Offers for purchase of Government 
Stock should be submitted by interested persons 
in the prescribed form of application as given in 
Annexure I hereto. Blank application forms may 
be obtained from the Public Debt Office of the 
Reserve Bank of India, Fort, Bombay-400 001. 
The application form duly filled in with the bids 
should be submitted to the aforesaid Office on 
May 4, 1995, before the close of banking hours 
i.e. 3.00 p.m. Interested persons submitting ap¬ 
plications for purchase of the Government Stock 
shall be bound also by the terms and conditions 
as included in the prescribed form of application 
(Annexure I). 


2. qffit q£ qtq ffiqtff $ affq ^ 

fqfqRqqr qq qqff fqqr qnr qrf^q 1 


(ii) The yield per cent per annum, expressed 
upto two decimal points rounded off to multiples 
of one sought to be earned on the investment by 
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the applicant should be clearly stated in the appli¬ 
cation. Applications which do not contain these 
details or which contain incomplete details are 
liable to be rejected, without any reference to the 
applicant. 

(iii) An applicant may submit more than one 
bid at different rates of yield through separate 
applications for each bid. The aggregate amount 
of bids submitted by a person should not, how¬ 
ever exceed the notified amount. 

Explanation. 

For the purpose of this paragraph ‘notified 
amount’ means the aggregate amount of Govern¬ 
ment Stock (Securities) offered for sale as refer¬ 
red to in the opening paragraph of this notifica¬ 
tion. 

Acceptance of Tenders 

7. (i) Tenders for purchase of Government 
Stock offered at different rates of yield as per the 
application | s referred to in paragraph 6 herein¬ 
above will be considered for acceptance by the 
Reserve Bank of India on May 4, 1995. 

(ii) On the basis of the bids received through 
tenders referred to in sub-paragraph (i) of this 
paragraph, the Reserve Bank of India will deter¬ 
mine the maximum rate of yield at which offers 
for purchase of Government Stock will be accept¬ 
ed at the auction. The maximum rate of yield 
will be the coupon rate per cent per annum on the 
Stock sold at the auction. 

(iii) Successful bids offered at the maximum 
rate of yield as determined by the Reserve Bank 
of India will be accepted at par. Other bids ten¬ 
dered at lower than the maximum rate of yield 
determined by the Reserve Bank of India will be 
accepted at rates as quoted in the bid. Bids quot¬ 
ed at rates higher than the maximum rate of yield 
determined by the Reserve Bank of India will be 
rejected. Illustrations are given in Annexure II. 

(iv) The Reserve Bank of India will have full 
discretion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without assign¬ 
ing any reason. 

Explanation. 

(i) With a view to clarifying the aforesaid con¬ 
dition in this paragraph with respect to accepting 
or rejecting the bids and determination|considera- 
tion.of maximum rate of yield as referred to in 
sub-paragraph (ii) of paragraph 7 hereinabove, 
reference may be made to Annexure II hereto 
which is an illustrative example. The ex¬ 
ample given in Annexure II in no way should be 
construed to be an exhaustive example. 

(ii) The term ‘auction’ should not be constru¬ 
ed so as to mean an auction providing any other 
opportunity to the respective investors [applicants 
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to quote their bids, except in the manner as pres¬ 
cribed in this Notification or as may be speefied 
by way of further Notification or Press Commu¬ 
nique in this regard which may be issued in future 
by Government of India or Reserve Bank of 
India from time to time. 

(iii) The term ‘bids’ shall mean the yield and 
amount of Government Stock for purchase as 
quoted in the application form’s submitted by in¬ 
terested persons. 

(iv) The term “Tender” means the application 
submitted by an investor in terms of this Notifi¬ 
cation. 

Participation by Reserve Bank of India. 

8. The Reserve Bank of India may also, if it 
considers appropriate to do so, participate in the 
auction as a ‘non-competitor’. 

Result of the Auction 

9. The result of the auction shall be displayed 
by the Reserve Bank of India at its aforesaid 
office on May 4, 1995. 

Payment for Government Stock. 

10. (i) Such of the applicants [investors whose 
bids have been accepted by the Reserve Bank, 
shall deposit with aforesaid office of the Reserve 
Bank of India by the close of banking hours on 
May 5, 1995, the amount equivalent to the price 
amount of the Government Stock in respect of 
their offer, ts accepted by the Reserve Bank of 
India. 

(ii) The money required to be deposited in 
terms of sub-paragraph (i) of this paragraph may 
be deposited at the Reserve Bank of India, Fort, 
Bombay in cash or by cheque drawn on it or by 
Banker’s Pay Order. 

Commencement of the Tenure. 

11. The tenure of the Government Stock will 
commence from May 5, 1995 u 

Form of Security. 

12. The Government Stock shall be issued in 
the form of Stock Certificate or Subsidiary Gene¬ 
ral Ledger Account as referred to in Rule 5 of 
the Public Debt Rules, 1946. 

Interest 

13. The Government Stock will bear interest 
at the coupon rate determined by the Reserve 
Bank of India at the auction. Interest on the 
stock will be paid half-yearly at the Public Debt 
Offices of the Reserve Bank of India at Ahmed- 
abad, Bangalore, Bhubaneswar, Bombay, Cal¬ 
cutta, Hyderabad, Jaipur, Kanpur, Madras, 
Nagpur, New Delhi, Patna and Thiruvanantha- 
puram, branches of State Bank of India and asso¬ 
ciate banks conducting government business and 
at any Treasury or Sub-Treasury in the jurisdic¬ 
tion of the parent Public Debt Office except the 
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States of Jammu & Kashmir and Sikkim. Interest 
will be paid after rounding oft' to the nearest 
whole rupee. For this purpose, amount of interest 
less than fifty paise will be ignored and fifty paise 
or more will be rounded oft to the next rupee. 

Date of Repayment. 

14. The Government Stock will be repaid at 
par on May 5, 2005 at Public Debt Office of the 
Reserve Bank of India at which they are regis¬ 
tered at the time of repayment. 

Transferability of Government Stock. 

15. (i) The Government Stock can be renew¬ 
ed, sub-divided, consolidated, converted and trans¬ 
ferred in accordance with the provisions of the 
Public Debt Act, 1944, the Public Debt Rules, 
1946 framed thereunder and the terms of this 
notification and any further notification which 
may be issued by the Government of India from 
time to time in respect of the issue covered by this 
notification. 

(ii) The conversion of the security issued per¬ 
taining to the Government Stock from one form 
to the other will be subject to the restriction with 
respect to the forms in which the Government 
Stock shall be issued. 


Laws applicable in regard to the Government 
Stock. 

16. (i) The rights of all persons subscribing 
to or holding the Government Stock shall be 
determined with all such questions as are dealt 
with by the Public Debt Act, 1944 and the Pub¬ 
lic Debt Rules, 1946 read will the terms of this 
Notification and such other Notification as may 
be issued from time to time, by the Government 
of India in this regard or by the terms of Press 
Releases as may be issued in future by Reserve 
Bank of India, in consultation with Government 
of India in this regard. 

(ii) The provisions of the tax laws for the time 

being in force in India will be applicable for the 
purposes of assessing and determining the liabi¬ 
lity of the investor or holder of the Government 
Stock. _ 4 

(iii) Any dispute in relation to the Govern¬ 
ment Stock shall be decided by the Courts in 
India. 

By Order of the President of India 
N. P. BAGCHEE, Addl. Secy. (Budget) 


ANNEXURE T 


The Chief General Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, 

Bombay-400001. 

Dear Sir, 

Tender for 10 year Government Stock, 2005, for an aggregate amount of Rs. 1,000 crore : 

Auction to be held on May 4, 1995. 

Pursuant to Government of India, Ministry of Finance. Department of Economic Affairs Notification No. 
dated May 2, 1995 and the tender notice issued by you, I/we, the undersigned hereby offer to purchase 10 year 
Government Stock, 2005, at the auction to be held by you on the captioned date as set out below : 

(i) Name 

(ii) Address 

(iii) SGL Code, if any i _ __ _ 

(iv) Telephone No. 

(v) Normal value ol the Government Stock required |___-________i 

l_ r c_! 

j 

(vi) Yield per cent per annum desired to be earned thereon (expressed —-_—__ 

upto two decimal points rounded oft to multiples of one) 






8 THE GAZETTE OF INDIA : EXTRAORDINARY [Pari I— Sec. 1] 

(vii) Place at which interest should be paid 
Undertaking 

1. On your acceptance of my/our bid, I/we agree/undertake to immediately collect the letter of acceptance 
from your office and to deposit the requisite amount at Reserve Bank of India, Fort, Bombay on the day/time as 
indicated therein. 

2. I/We have read the term , and conditions of bid for the auction to be held on the captioned date and under¬ 
take to abide by them, 

3. I/We have also submitted another bid(s) /not submitted any other bid (strike out which is not necessary) 


for the auction to be held on the captioned date. 


Dated : 


Notes 

1. If the applicant’s signature is by thumb 
mark, it should be witnessed by two persons. The 
full name, occupation and address of the wit¬ 
nesses should be appended to their signature. 

2. If the application is made in the name of a 
registered body, the undernoted documents, if 
not already registered at the Public Debt Office, 
should be submitted to the Public Debt Office 
alongwith the investment amount :— 

(i) Certificate of Incorporation]Registration 
in original or a copy thereof certified 
as true by the Issuing authority under 
his official seal. 

(ii) Certified copies of Memorandum and 
Articles of Association or the rules and 
regulations]Bye-Laws of the Company| 
body. 

(iii) Certified copy of resolution in favour of 
person|s authorised to deal in govern¬ 
ment securities on behalf of the com¬ 
pany body together with his|their duly 
attested specimen signaturc(s), 

3. Results of the auction would be displayed 
Form (obtainable from the Public Debt Office) 
for remittance of half-yearly interest on Stock 
Certificate|s issued to them. 

Terms and Conditions 

1. Government Stock will be issued for a mini¬ 
mum amount of Rupees Ten Thousand (face 
value) and in multiples thereof. 


Yours faithfully, 
Signature and 

Office Stamp of the Biddcr/s 


2. Separate tender form should be completed 
for each bid. 

3. Results of the auction would be displayed 
at Reserve Bank of India, Fort, Bombay. 

4. The Reserve Bank of India will have full 
discretion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without assign¬ 
ing any reason. 

5. Tenderer should check for himself the re¬ 
sult of the auction and, if successful, collect the 
letter of acceptance of the tender from the Re¬ 
serve Bank of India, Fort, Bombay. 

6 . In the case of accepted tenders, the Govern¬ 
ment Stock would be issued for the nominal 
amount applied for at a price arrived with refe¬ 
rence to the yield per cent per annum desired to 
be earned thereon as given in the bid. 

7. Payment shall be made at the Reserve Bank 
of India, Fort, Bombay, in cash or by cheque 
drawn on it, or by Banker’s Pay Order and the 
required amount shall be deposited by the close 
of banking hours on May 5, 1995. 

8 . The Government Stock will be issued to the 
parties by credit to their Subsidiary General Led¬ 
ger. Account maintained with Reserve Bank of 
India and in the form of Stock Certificates to 
others. 
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annexure ri 


Illustrations indicating Amount 
Payable on Investment in 
Government Stock sold by auction 

The Reserve Bank of India sells Government Stock with a tenure of 10 years lor an aggregate amount of Rs. 
1,000 crore with face value of Rs. 100.0) at an auctio i. Assuming that the maximum rate of yield on the basis of 
bids received is determined at Id.75 per cent per annum, the bids accepted and payments to be made wiil be as 
under : — 


Illustration 1 ; The following bids are received : 
Nominal Amount of bid 

1. Rs. 300 crore 

2. Rs. 400 crore 

3. Rs. 300 crore 

4. Rs. 400 crore 


Expected yield by bidder 
(per cent per annum) 

12.00 

12.25 

12.75 

13.00 


The first three bids will be accepted while the fourth bid will be rejected. The price payable by the respective 
bidders will be ; 


1st bidder 
2nd bidder 
3rd bidder 


Price 

Rs. 104.30 
Rs, 102.84 
Rs. 100.00 


Amount to be paid 
Rs. 312.90 crore 
Rs, 411.36 crore 
Rs, 300,00 crore 


Illustration 11 : The following bids arc received ; 


Nominal Amount of bid 

1. Rs. 400 crore 

2. Rs. 300 crore 

3. Rs. 1000 crore 


Expected yield by bidder 
(per cent per annum) 

12.20 

12.30 

12.75 


In this case, the first twu bidders will receive full allotment at the price (u Rs. 103.13 and Rs. 102.55 and the 
third bidder will gel partial allotment (30 per cent) iu Rs. 100.00. The amounts payable by the respective bidders 
would be Rs. 412.52 crore. Rs. 307.65 crore and Rs. 300.00 crore 

Note : 

1. All successful bidders will receive half yearly interest ut 12.75 per cent per annum during the tenure of the 
bonds and the nominal value of the stock at maturity. 

2. The yields assumed are purely illustrative and should not be taken as indicative. 
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